What is a stewardship agreement? 
A stewardship agreement is a voluntary legal agreement that allows the owner of the property to retain ownership, use and possession of an historic property, while protecting the historic and architectural, features of the property.  The owner retains all of the usual rights to the property, except the right to substantially alter or fail to maintain the historic character of the property.   A stewardship agreement is similar to an historic preservation easement; however, it does not require a third party interest.  Stewardship Agreements are made directly between LCHIP and the grant recipient.   

Why does LCHIP require a stewardship agreement? 
Stewardship agreements protect the interests of both LCHIP and grant recipients.  Through the agreement, property owners have the opportunity to guarantee the protection of an important historic resource for future generations without giving up ownership, use, or enjoyment of the property.  Stewardship agreements also protect LCHIP’s investment of New Hampshire State funds in the State’s historic and cultural properties. 
 
How does it work?
Stewardship agreements are made directly between LCHIP and the grant recipient.  
 

The agreement contains a legal description of the property and clearly describes the features to be protected.  The description will generally encompass all historic structures, including historic outbuildings, as well as the primary building on the property.  If the agreement covers interior features, they must also be clearly described.  In addition, archaeological sites, historic landscape features, and adjacent open space may also be protected.  
The agreement will define and prohibit any incompatible uses, such as alteration, demolition, commercial development, subdivision, or other actions that are determined to be inappropriate.  The agreement will clearly describe an inspection and maintenance schedule for the property.  It will also provide details about how the grant recipient will monitor the property and how often. 
The stewardship agreement must contain binding and enforceable covenants that run with the land and structure or property and obligate the owner and all subsequent owners to refrain from actions that are incompatible with the preservation of the property.  As a legal document, the agreement is filed in the county registry of deeds office along with all other legal documents relating to the property so that all future owners and lenders will learn about the restrictions when they obtain title reports.
How long does a stewardship agreement last? 
LCHIP requires term agreements from 5 to 20 years, based on the grant amount.  A perpetual historic preservation easement is required for grants over $500,000.  For federal tax purposes, only gifts of perpetual easements can qualify a donor for income and estate tax benefits.  
  

