 Natural Resource Project

Required Due Diligence Materials
Note:  All materials listed below must be submitted for review by LCHIP at least 4 weeks prior to fund disbursement.  No funds can be disbursed without final approval by LCHIP of all applicable materials.




· Adjusted Timeline:  As accurately as possible detail when the various documents below will be completed and submitted to

LCHIP. Also an idea of closing dates, etc.  (submit to LCHIP as soon as possible).

· Appraisal*:  Must be current to within 3 months of the date of closing (disbursement of funds). Appraisals

 are required on fee and easement acquisitions, as well as in cases where any donated interest is used to fulfill the non-cash

 match requirement.

· Environmental Assessment*:  Applicant may hire a consultant or use do-it-yourself guidelines in LCHIP’s Criteria,
Guidelines and Procedures (CGP).

· Survey plan*:  With metes and bounds, north and magnetic. north arrows. Property must be monumented and blazed, and

survey plan recorded at appropriate registry of deeds.  (2 complete sets of survey plans required).

· Baseline Documentation*:  With topo maps, on-the-ground photos with photo location map, aerial photos (all with

subject property outlined as appropriate), and any natural resource surveys that have been performed, all of which will establish the condition of the property at the time of disbursement of LCHIP funds. This should be as thorough and extensive as necessary to represent the property and will be used as a benchmark during future monitoring. Ground photos should be from regular print film and submitted in archival-quality plastic photo sleeves. (2 complete sets of baseline documentation required).
· Title Opinion:  A letter from a qualified attorney stating that the there is clear and marketable title to the property; OR a

title search by qualified attorney along with copy of title insurance policy.

· Proof of Match:  Proof that the funds are in place (e.g. letter from ConsCom stating funds are in a dedicated bank account,

pledge letters from other donating organizations, minutes from a meeting or organization committing funds, official votes from a town meeting, etc.).

· Easement* (if applicable):  With required LCHIP language, including Executory Interest.

· Fee Deed* (if applicable):  With required LCHIP language, including Executory Interest.

· Final Stewardship Plan*:  Details on how the property will be managed, for what purposes, by whom and how such

management will be paid for. Must include how annual monitoring will be performed, as well as when and by whom, whether dedicated stewardship funds exist, and how easement will be enforced (if applicable) and enforcement paid for if necessary. Must be consistent with LTA Standards and Practices.

· Updated Budget:  Showing Total Project Cost and breakdown of income and expenses.

· Project Agreement:  Between Project Applicant and LCHIP, signed at closing prior to disbursement of funds. 
· Site Visit:  By LCHIP staff.

*Must adhere to standards as set forth in the LCHIP’s CGP – Criteria, Guidelines and Procedures

LCHIP staff is available to answer any questions about the above requirements.

